
TOURIST ENTERPRISES MANTHOS S.A. - BALANCE SHEET OF 31 DECEMBER 2014

14TH CORPORATE USE  ( 01.01 - 31.12.2014 ) R.N.S.A. 48141/32/Β/01/003 G.C.R. 122039844000

YEAR - END 31/12/2014
LAST PERIOD 

YEAR - END
31/12/2013 YEAR - END 31/12/2014

LAST PERIOD 

YEAR - END
31/12/2013

A S S E T S Purchase value Depreciation Net value Purchase value Depreciation Net value L I A B I L I T I E S
B. PREOPERATING COSTS A. SHAREHOLDER'S EQUITY
1.Start - up costs 46.040,00 16.512,19 29.527,81 45.317,41 16.512,19 28.805,22 Ι.Share Capital
3.Construction period interest cost 27.684,72 0,00 27.684,72 27.684,72 0,00 27.684,72 1.Paid in Share Capital 2.803.600,00 2.803.600,00
4.Other preoperating costs 104.216,92 42.876,92 61.340,00 104.216,92 33.234,42 70.982,50 2.803.600,00 2.803.600,00

177.941,64 59.389,11 118.552,53 177.219,05 49.746,61 127.472,44 IIΙ.Surplus from Revaluations
C. FIXED ASSETS 2.Surplus from property revaluation 152.113,10 152.113,10
I.Intangible Assets 3.Subsidies for fixed assets 809.092,80 737.681,68
5.Other intangible assets 1.500,00 0,00 1.500,00 0,00 0,00 0,00 961.205,90 889.794,78

1.500,00 0,00 1.500,00 0,00 0,00 0,00 V.Earnings carried forward
II.Tangible Assets 2.Losses current period carried for (35.814,18) (107.093,16)
1.Land 249.431,01 249.431,01 3.Losses brought forword (107.093,16) 0,00

249.431,01 249.431,01 249.431,01 249.431,01 (142.907,34) (107.093,16)
3.Building and technical installations 3.566.508,84 1.286.826,66 2.279.682,18 3.534.774,24 1.070.042,80 2.464.731,44 (142.907,34) (107.093,16)
4.Machinery, technical installations 397.838,13 128.575,73 269.262,40 397.838,13 128.495,73 269.342,40 VI.Funds for Capital increase
5.Transportation means 47.332,75 47.332,73 0,02 47.332,75 47.332,73 0,02 1.Shareholder's Deposits 94.062,42 451.650,80
6.Furniture and fixtures 876.429,23 659.952,19 216.477,04 851.375,76 610.415,24 240.960,52 94.062,42 451.650,80

5.137.539,96 2.122.687,31 3.014.852,65 5.080.751,89 1.856.286,50 3.224.465,39 Total Capital and reserves ( AI+AII+AIII+AIV+AV+AVI ) 3.715.960,98 4.037.952,42
Total tangible and Intangible Assets 5.139.039,96 2.122.687,31 3.016.352,65 5.080.751,89 1.856.286,50 3.224.465,39 Β. PROVISIONS FOR RISKS AND 
ΙΙΙ.Investments and other long term 1.Provisions for Personnel Sever 2.934,70 2.934,70
7.Other long term receivables 400,00 0,00 2.Other Provisions 58.694,06 58.694,06

400,00 0,00 61.628,76 61.628,76
Total Fixed Assets (CI+CII+CIII) 3.016.752,65 3.224.465,39 C. Liabilities
D.CURRENT ASSETS IΙ.Short term Liabilities
Ι.Inventories 2α.Checks Payable 2.152,50 17.258,19
1.Merchandise 5.821,48 5.964,58 3.Short term Bank Loans 26.645,89 26.645,89
5.Pazments on account for inventori 41.684,30 33.950,41 5.Taxes payable 7.920,42 8.548,75

47.505,78 39.914,99 6.Sosial Security payable 3.380,93 2.354,76
II.Accounts Receivable 11.Other Accounts payable 309.331,48 335.841,98
1.Trade Receivable 265.560,48 185.759,72 349.431,22 390.649,57
  Minus Provisions 0,00 265.560,48 0,00 185.759,72 Total Liabilities (CΙ+CΙΙ) 349.431,22 390.649,57
3α.Post dated Cheques 0,00 9.650,00
10.Doubtful-contested trade and oth 44.664,00 44.664,00
   Minus Provisions (44.11) 0,00 44.664,00 0,00 44.664,00
11.Sundry debtors 77.384,47 84.368,87
12.Prepayments and advances 0,00 426.070,64

387.608,95 750.513,23
ΙV.Cash at bank and in hand
1.Cash on hand 117.631,18 58.401,40
3.Sight accounts 433.497,80 285.474,57

551.128,98 343.875,97
Total Current Assets (DI+DII+DIII+DΙV) 986.243,71 1.134.304,19
E. ASSETS SUSPENSE ACCOUNT
1.Deferred charges 1.483,34 0,00
2.Accrued income 3.988,73 3.988,73

5.472,07 3.988,73
GRAND TOTAL ASSETS (Α+Β+C+D+E) 4.127.020,96 4.490.230,75 TOTAL LIABILITIES ( Α + Β + C + D ) 4.127.020,96 4.490.230,75
MEMO ASSETS ACCOUNTS MEMO LIABILITIES ACCOUNTS
1.Third party assets 0,04 0,04 1.Third party assets 0,04 0,04
2.Debit collateral accounts 50.636,00 50.636,00 2.Credit collateral accounts 50.636,00 50.636,00

50.636,04 50.636,04 50.636,04 50.636,04
INCOME STATEMENT ( Λ/86 )
I.Operating Results Net Result for the period
 Net Turnover (Sales) 345.350,26 373.794,81 ± Profit/Loss brought forward (35.814,18) 65.888,66
 Minus:Cost of Sales 137.253,62 124.514,28 ± Tax audit additions/deductions of (107.093,16) (172.981,82)
 Gross Operating Profit 208.096,64 249.280,53 Total (142.907,34) (107.093,16)
 Plus:Other operating income 86.872,56 86.872,56 Profit for appropriation (142.907,34) (107.093,16)
 Total 294.969,20 336.153,09 Appropriation of profits is as follow :

Minus                8.Retained Earnings -142.907,34 -107.093,16 
 1.Administrative Expenses 48.609,82 48.516,63 (142.907,34) (107.093,16)
 3.Sellig Expenses 287.691,69 336.301,51 224.023,50 272.540,13
 Operating Profit (41.332,31) 63.612,96
 Plus (Minus)
 4.Interest and similar Incom 8.073,10 8.073,10 6.729,02 6.729,02
  . (33.259,21) 70.341,98

 Minus
 3.Interest expenses and sim 1.690,58 1.690,58 (1.690,58) 1.811,85 1.811,85 (1.811,85)
 Total Operating Profit (34.949,79) 68.530,13
ΙΙ.Plus (minus) Non Operating Result
 1.Extraordinary and non ope 511,05 734,26
  Minus 511,05 734,26
 1.Extraordinary and  non op 1.375,44 3.375,73
 4.Provision for risks and cha 0,00 1.375,44 (864,39) 0,00 3.375,73 (2.641,47)
 Operating & non (35.814,18) 65.888,66
 Minus
 Total Fixed Assets depreciation 276.043,31 195.094,40
 Minus : Those charged to cost of goo 276.043,31 0,00 195.094,40 0,00
 NET RESULTS BEFORE TAXES (35.814,18) 65.888,66
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